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in accerdance with Borower's and Lender's written agrecment o spplicable law. Borrewer shall pay the smonot of all mortzage ine
surance premivms in the manner provided under paragraph 2 hereof ‘
Any amounts disbursed by Leedir puruant to this p..raz'.iph 7, with intcrest thereon, shall become additoal indebtedness
of B ATGWET secured L\ lhls \loxtgase Uelkss Borrower and Lerder agree to other terms of payirant, such amueunts ‘h_‘lu te PJ\J!‘!(
upen notice from Lender to Borrower raquasting payment theref, and shall bear intezest from the date of disbursement at the rate
pavable from time to time on outstandinz principal under the Note unless pivment of interest at such rate would be contrury to
applicable Law, in which ¢vent such amounts shall bear interest 2t the highest rite permivible under applicable Liw. Nothing con-
tained in this paragraph 7 shall require Leeder to incur any expense cr take any acticn hereunder, '
8. Ixspecriox. Lender may make o cause to be made rcasomable entries upsn and inspections of the Property, provided

that Lender shall give Borrower notice prict to any such inspection ‘ptnf\‘mg reascnible cause therefor related 1o Lenders intcrest
in the Propenty.

9, CoxpeEvmxsnox. The procesds of any award or claim for damages, direct «r consequential, in connedion with any cun-
demnetien or other t2king of the Propaty, or part thereof, of for convevance in lizu of condemnation, are hereby assigned and ¢hall
be paid v Lender,

In the event of a tutal taking of the Property, the procerds shall be applied 1o the sums sccured by this M-ngige, with the
excess, if any, paid 1o Borrower. In the event of a partial wking of the Pruperty, unless Borrower and Lender cherwise sgree in
writing, there shall be applied to the sums secured by this Mengaee such proportion of the proceeds as is equal © thn proportion
which the amount of the sums secured by this Mortgage immediately prior to the date of uking bears to the Fair market value of the
Property immediately price t the dae of wking. with the halince of the prxceeds peid to Borrewer. _

 1f the Property is abandoned by Bomower, or if, after natice by Lender to Bemrower that the c(:ndv.mnar Hers to make an
sward o setde a chaim for damages, Burower fails to respend Lendcr within 30 days after the date such nctice is mailed, Lendcr
is autherized to collect and apply the proceads, at Lender’s option, either to restonitia or repait of the Property <x to the sums
secured by this Mortgage.
Un!css Lender and Borrower chervice agree in writing. any such application of proceeds to principal shll o axtend <

postpone the due dste of the monthly installrents referred to in paragrazhs ¥ and 2 her&f or chan!,e the amount o such installments.

10. Borrowrr Nor RKereasin. Extension of the time for payment L:I_W,dl_ﬁt!?il_n of amortization of the wms secured by

this Mortgage granted by Lender to any suxessor in interest of Borrower shall not operste to release, in any manrer, the Hability of
the crizinal Borrower and Borrower's wecesscrs in interest. Lender shill net be required 1o cotnmence proceedirg: against such sue-
cessor of refuse to extend time for payment or otherwize madify amogtization of the sums cecured by this Mortgage by reason of any
demand made by the original Berrower and Borrower's suceessars in interest.

1l. Foreesrance BY Lexvir Nor a Waiver.

Any fortearance by Lender in exercising any right o remedy hereunder,
o1 vtherwise affcrded by applicable Liw,

shall pot be a waiver of or preclude the exercise of any such right or remedy. The procurc-

ment of inturance o the payment of taxes or other liens o chargss by Lender shall nit be a waiver of Lender’s right 1o accelerate
the moterity of ke indebtedness secured by this Morigage.

12. REasoies Cumuramive. All emedies provided ia this Mortgage are distint and cumul.ame to any cother right or remedy
urder this Mortgzge ¢r 3fforded by L cr equity, and muiy te exercised concurrently, independently or succesdvely

3. Sucdeisors asp Assions Bouxs; JornT axp Sevirar Luasiimy; Caerioys. The covenants and agreements herein con-
tzined shall bind, and the rights hereunder shall inure to, the respetive successors ard assigns of Lender and Burower, sublect tn
the provisions of parsgraph 17 hereuf. All covenants and agreements of Borrower shall be joint and several. The capticns and head-
ings of the paragraphs f-this Mongsge are for convenience only and are not o be wed to interpret oz define the provisions herect.

13. Nondce. Fxeept for any notice required under spplicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such netice by certified mail addressed 10 Borrower at the Property address or at
such cther address as Borrower may designate by niotice to Lender as provided kercin, and (b) any notice to Lender shall be given
by cerified mail, return receipt requeted, to Lender’s address stated herein o w0 such other address as Lender may designate by

notice © Borrower as provided hercin. Any notice provided for in ahis \1-nr‘gdge shall be deemed to have been given to Borrower
«r Lender when given in the manner dedgnated herein.

15. UxiroaM MortGacE; Govianve Law; Sevemaiioty. This form of mongige combines uniform covenamts for national

wse and non-uniform covenants with limited wvariaticns by jurisdiction to constitute a uniform  security instrument covering  real
property. This Mortgage shall be governed by the law of the jurisdiction in wkhich the Propeity is lxcated. In the event that amy
provision or clause of this Mortgage o the Note conflicts with applicable hw, such cenflict shall not affect other provisions of this

Martgage or the Nute which can be given effect without the conflicting provisicn, and to this end the provisions of the Morigage
and the Note are declired to be severable.

16. Bosrowsr's Copy. Bomower thall be Furnished 2 eonfurmed apy of the Note and of this Mortpge at the time of
cxecution o after recordation herecf.

17. TraxsrER oF THE Proriery; Assusmtpriox. If all cr 2ny pant of the Property or an interest therein is sold cr transferred
by Borrower without Lender's prio written consent, exchiding (a) the creation of a lien or encumbrance subordinate to this
Mortgage, (b)) the creation of a purchaise money security interest for household appliznces, (¢) a transder by davise, descent or by
cperativn of law upen the death of a joint tenant or (d) the grant of any leasehoM interest of three years or less not containing
an opticn to purchase, Lender may, at Lender’s option, declire all the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such option to accelerate if, prior to the sale or tunsfer, Lender and the person ta whem the
Property is to be scld or transferred reach igicement in writing that the credit of such person is satsfactory to Lender and that the
interest pavable cn the sums secured by this Mortgage shall te 2t such rate as Lender shall request. If Lender has waived the
cpticn to accelerate provided in this prragraph 17, and if Borrower's successor in interest has executed a written assumption agree-
ment accepted in writing by l_ender Lender shall relecse Borrower from all obl lg&ﬁ(n: under this Mortgage and the Note.

lf Lender excrcises such optkn 1o accelerate, Lender shall mail Borrower nuice of acceleration in accordince with pars-
graph 11 kereof. Such nctice shall provide a period of not les than 30 days from the date the notice is mailed within' which
Borrower may pay the sums declired due. If Borrower fails 19 pay such sums prior to the expiraticn of such peried, Lender may,
withcut further notice or demand on Borrewer, invoke any temedies permitied by pangraph I8 herecf.

Nox-Uxirorm Covexants. Borrower and Eender farther covenant and agree as follows:

13. Accereramion; Reaievies. Lxcept as provided in poragraph 17 heresf, upen Bovrower’s breach of any covemaut or agrec-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior 1
acceleration shall rail notice to Bamower as provided in puagraph 14 hereof specifying: (1) the Lreacy (2) the acticn required o
cure such breach; (3) a date, not less than 30 days from tke date the notice is nailed 1o Beriower, by which such bresch riust ke
cured; end (4) that fzlure 1o cure such breach on or before the date specified in the wotice may result in acceloration of the stinis sé-
cured by ti:is Morigage, foreclosure by jedicisl proceeding and sale of the Property. The notice shall furiher inforen Berrovor of ike
right t5 reinstate ofter acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other

defense of Borrower to acceleration and foreclosure. [If the Ereach is niot cured ou or bofore the deate specified in the notice, Lender

it Leader's option may declare ol of the sums secured by this Morigage to be immediately due and pnable withowt further denaid
and may foreclose this Meortgage by julicil proceeding. Lender shall e entitled 1o ccllect in such proceeding all exyenses of fore-
closire, inclueding, but not limited to; reavomitle attornes’s fecs, and costs of documentary evidence, ebstracts and title reports, all of whic

hall be adlitionsl sms secured iy this Morigage.

19. Boreower’s Iucnir 1o Buivstare,

Nomith-unding Lender’s acoelenatin of the sumis secured by this Meatgage. Bor
ol hve the 72t e oo

e oy precedings beaon by Lender to enfurce this Morteige dizcontinned ot any time yrior
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